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FORWARD

Welcome to the 2014 State of Housing in Black Amenca (SHIBA) Update seport. The Natiorad
Association of Real Estate Brokers (NARED) is an organization that continues the legacy of the
African American pursult of homeownership, In the carly Stages of our Counlyy, MapOness was
Nk the main pursut in Amenca. 17 you aid not own property Dack then, you could not vote, Very
Mtie has changed. It Is homeownership that strengthens the community, bulids nedessary
ntergenerabionsl relabiorahips, and BSUNG memones to buld upon, Ths last eConome
Jovwrdurm seversly Impaciog that strengt™ and 25 b result renewed e energy and fodus of
NARES on ways 1o rebudd stronger amiles and communities. The road 10 Ninancial froodom and
wealth crepttion for African Americans has many terrains. Through the SHIBA report and the
emerging SHIDA platform, NARES & best positioned 0 hefp &5 communty 10 savigate the
pottway 10 the suctessful pursult of homeownership

it takes o viDgE 20 SUSten o sucoessTU comimunty, and RARES invites you 10 Join e s 1he
strengthening of owr communty with & rencwed Tocus on the mportance of homeowneriho. |
o 0 proud supporter of legacy orpanizalions, those enties who steady the road we trod and
neman consstent 1 they focus on cevating the standard of business In oW Communies. | am
honored 10 Be 2 poart of this SHIBA platform and 1o serve as 2 collaborating author of the 2014

SHIBA Update report

NARES, 25 you will see in the followng pages, 5 keeping the torch It In our comemunity around
the imporiance and successiul pursult of homeownership, which &5 the comer stone of froediom
2nd wedlBh ceabon In the Alrican-Amencan community. | encourage you, I you hawe rnot
arpady, 1o lgnie your fame todey and become a part of the NAREE stand for democracy in
housing, 1 ook fonwand 1D sooing You Throughout the country as the SHIBA slatform Bulds £
momentum educating communites on the importance of POMEownership and pathwiys Afrcan
ANCrCans can take with NARES 10 successiully pursue Rt

The best s ruly yet to come, Our window of opportusity
b0 rebuid, re-strengthen, and regaite our comymunities
15 POow. 1 Invie you 10 De & heeper of Bhe NARED legacy
and make homeownershp pronty #1 for yoursel and
YOUr comumunty

Stay blessed and see you along the
SHIBA road!
Pamela Jolly, Torch Enterprises inc, CEO




MESSAGE FROM
THEPRESIDENT

The Natonal Assoclation of Real Estate Brokers,

InC. (NAREE), the nation’s oldest minorRy trade

pociation formed In 1947, s proud 10 release and

present RS upddte to the 2013 State of Housing In

ack Amarics (SEA) RBeport. NARED'S founding

msaon, 10 erdure "DemoCracy in Housing, ™ remsans

our guiding principal, A this orical Junction i our nation’s hisltory, we are iIntensely
focused on DEing Pt of The "Solutiont” 10 the dEpantics cutinad I the 2013 Rigort. The
055 of wealth 5 stagoering due Lo the mongege and howsing orsis, Dt NARES &
commtted 10 fndng viebie solutions (o rewerse tha Sl pclurg

FOr more than sx dechdes, NAREB has and will continue 1O work 10 promote sustanable
POMEoWNErshiD 35 3 MEedNs 10 create and bulid wealth among Afmcan-Amencars. The
SHIBA Sohutons program wans Crepted 10 O & vehde Comba the housing Geparities in
voe fodus deas (1) Bducation (Consumers and Real Estate Professionals) (7)
Advacacy, and (3) Mnority Inchusion. SHIBA Solutiors Lducational Consumer Events ase
described 28 » “Family AMur” bocause thare Is Information & 2XIMUGS O everyone
NAREB befieves and has a very strong comanstment 20 educating and promoting fnancied
weliness for African Amencan Commursbes across the Country

The data found n thes 1epon SLPPOrts our Namative that homeownersip & the angle
Droest sreesimect Alricon- Amencans will make 10 Duld wolh that s be passed on for
generations. Therefore, Sommeowrarship & Priovty 21 for NARES

The oritical noed for advocacy wis eviddenced by my four (4) visits 50 the White Mouse with
Moemoers of Congress, Wiste House OMoals, HUD Secretary Shaun Donovan, Fia
Commissorer Carol Galante among others 10 discuss GSE reform a5 presented in the
ohinson Crapo egiiiative proposal. NAREE'S persgectives and concerts wore trought
NLO the Secusuon heard Dy representatives from the homedbuliders, mongage Bankersy,
crect unons, small banks, apartment dweliors. NARED'Ss “vocr, * was heard and signaled
CONCRIT AMOng thoss present that ary proposal thepatenng affordable hormecwnership
must be adoressad. [ emphased that "Homeownership & the pathwary Lo DUng wealth




IT RARES did not have 3 seat ot the tablle, there would not have been a0 African-American peesence
advocating for the African American Reel Estate community and all the sincrity Consumers we
serve. | am commiited to continuing m y efforts In advocating for homeownership for African -
American 50 that affordable Gptions such as down-pay™mert assatance grants and low down
payments programs are avadable for first-time home Duyers. Our tash i tofing

‘Solutions” that provide African-Armencans access %o the tools that allow them to become
homeowners and Owning a plece of the American Drsam.

I is imperative that collabortions are developed bechute there s strength In numbers. Change
begins with us, therefore, we must work together to idestify, execute and Implement solutions for owr
communitins, | sk everyone 10 Jon forces with NAREE-SHMIBA Solutions 1o increase
romeownership, restore confidence, rebulid communities, streagthen colaborative partnershios and
heep the dream of homeownership aiive and & viabie option In America

Fegards,

2kl Sy




MESSAGE FROM THE
CHAIRWOMAN

The Nationall Assodiation of Redl Estate
Brchers’ (NARES) mussion 10 promote
GemOCracy in housing continues Lo be

he "Charge “ for NARES adens todary,

67 years Rter, M i imperative that Our
COMMUNDEes e informed and mobdined 10
PRrhopate In the ONQoing debates taking
pace that will restruciure and rodesion the
mongage Nrance sysem

The monmgage Nnance system has boen,

g S8 = the 10ad 1o e tonal wodIh

volhin Our Communities. HOMEOWNershp

has Doon Ihe 200l Ihat ercurned Our

children’s educalion and, n some caxses, the starting capial to open a business. Al reports
NOCHte that communites of Color will consitute maore Than half of 2l new households inthe
Nyt Socade. The impact of the forediocure Crisss and the collapse of the ULS, Econcmy on our
COMEMIUNtes demands that our Pousing CONCers Must be ncludaed in any mortgace fimance
sefrm

The National Assocation of Read Estate Brokers (NARES ) is dligontly woriiag 10 ormure that

M communities Pave eguil O0pOrtumity 1o fak housing and alfordable housing tholde. We
IRE yOu 10 O NAREER'S eMorns 10 apply pubiic pressure for the Creation of putic policies
IO WAl St SCONOMES RADCE a0 OQuly for 3 Oiverse Amernca

I the Reatist Spart,

) £

[ Cerolinsg
v Covhsey '
Uhare, Board of Dicecsoes




EXECUTIVE SUMMARY
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AS you wil 3w in the folowng pages, the accnomic deta has changed Ritle since the naugural
SHIBA report in 2013, What has changed &5 NAREBR'S rescive 1o strategcally pot in place
mechanims 1o strengthen the Afncan Amercan communty with homeownership 0 that
COONOIMIC CONNIONS (AN IMOIOve

THS rO00, &5 & o, 5 more of a0 updele on what NARLD Ras done t0 address the main
points in our commenty around housing, specifically in the areas of education, advocacy, and
mnorty  Incihunion

The roaity that It takes & village could not be more real when & comes 10 addressing
nempioyment, decreaung levels of net-worth, Income, and the Impacts of foreciosure In our
community. 1t & NARESS belef that preparing and assistng African Amercans for sucoesshud
pursuty of Bomecwnership & the first step to rebulcding our  communities

Homeowzerihip plants roots I African American communities that can grow fer
generations. In support of this beled, NARES remains stoadfast s &3 legacy of Sghting for
democracy in houtng. Bang 2 voioe 1or the Afvicas Amencae putsil of homeownersho s
how NARLE has adways supported B community and will continue 10 take the lead It asiuring
afordiabie housing remaing at the forgfiont of Our Aeton's agenda for those whio most nend £,

NARES conteues 10 Dudd momentum Brough s engagement of 92 chapters aCross the
ounty. Most recently, NARER heightenad s presence on Capiol HE by engaging &5 wery own
OO0y a0 has Increasod s atenton and 1o0us 00 preparng DOth new and  sdsoned
Reans for sucoess, Ladtly, NARTE i axpanding the relevance of the SHIBA report 50 & SHISA
platform facused on rasng awareness of the rportance of homeownershio and the role
Srancal Meracy plays In becoming and staying an owner In- Amenca

NO one understands the realities the Alncan American Community fades in the pursut of
Ownership Moe NARED, Dverydey our members @0 out fooused on iIncreasing the
ROMEOWBCrsMiD rale In our communtins. They proudly work within ther communities,
commitiad o heiping Individuais and famsles own 2 hame, Buld a He, and plent roots In thed
cormeranty




INTRODUCTION
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FOUR PATHS TO HOMEOWNERSHIP FOR THE BLACK COMMUNITY

For Alvican Amercin, there ave four paths 20 homeownership. Regardiess of which one they
choose, what 5 most Important & that they Snd one and Wike £, Homeownership i Bhe key

1O wedith Caaton for the African Ametican community, and throughout thes fepon you wil
COM 10 understand wiry NOW MOre 1Ran over W 25 2 Communty mesl make Someownership
priorty £1. NARES iy focumed on homaownerahig 23 & miay 10 Buld rocts In our Communtes
that Bt for generations, understanding that for Afrcan Americans woaith & more than money
There are other Necessary sheps we must taikce 85 & communily 10 Boskd weakh, Sut for Afrcan
Amancans, the Goal of homeownership i prionty # |

When one owni & home, They bogin 4 relaDonshp with theer comemunty, ther local asd ate
governments, and 3 ogaly of owning & pace of the very Americh our antesiors worked and
fowght Bard for %0 come Into IruBon, Owning s & right That Munt Bedome the radtion for owr
commenities and generations 1o come. Owaiag Signifies & command of edt, avings, able
ncome, and Utimately, wealth crestion

ArE yOU 3 NOMOowmer 7 I yes, CONQratulations. yOu e ON yOur way lowards the woeath

e 2l desre, Stay the course and share the poth towards CwnarihiD with Bhe nexd generston
If you aoe nOt yel & POmedwner, Congider he pathmays 10 homeownership betow, Pick one and
Join the NAREB movemernt O navigate yOur Journey 30 one of the most mportant decisions
your will make s your etime. Thore is & harvesl 1o everyone whien homeownenhp Socomes
PRy ¥l

PATH ONE: THE LONG ROAD

The iong rodd & the path taken By Afvican Amenicans who have 3 Nsiory of hameownership in
thew famibes. Ths path 10 homeownership beging with inhertance. Iahering property has
many benefBs, such 25 the potendial of NO MSSRGE PIyMent and the Conlinuance of & boacy
of ownershio that parises rom One Qeneration 10 the nest. With the recent oconamic downtum
the waive of an Iherted asset may not Do what | onoe was, Bt ol mavtets and communities
reboond. Inhering ao anset such i & home adends yoor famdies abity 10 budd the weaith
that & possiie along the 10ad of homeownership




PATH TWO: THE STRAIGHT ROAD

The Straght road s the poth of loast resstance. Ths road 5 svisiabiio 10 Alfrican Americans who have
great 10 mockesate codt, consslert ncome, A0d The ABERy 10 make The sQuired down payment, They
a0 Seve an ncreased awareness of the mgcrtance of homaownership in the wealth Cestion
process, Arcan Amencans on this path ace ot benefited by NARER'S national retwork of Reslety
who uncerstand the housing nveniory, the Snancial markets, and the Dest wary 1o get & home deel
dore 1 & wiry tht satnfies the seseds of your Budet and pour family's vision Duiding & stable
comemuntty through suaanable  hormeowoersig.

PATH THREE: THE MIDOLE ROAD

The midcle road & the porh of the op and coming. Ths r0dd & savigated by African Americans who
have Doen challengod by the realities of Our eConomy since 2008 and are in need of policy wpportnd
products 4 88 Low MOdirate Incorme Dowet Payment peogranms and conventional (FHA) and
PONCOIVertion prodiucts that sopporn the noed for aordabie homeownenship. Tha segeent of the
Alrcan Armercan commmunly benefts from RAREE's affiate counsaing partner NID, NAREERYS
avocacy efforts, and NARES'S refationhins with our fnancal pariners and real estate profoisonaly
who IBlee 10 the views and perspeciives NARES £hares conCeming the noed for greater acoess 1o
MOMOAge CADEN In the African American communty. This path & suppomtied with NARES
SOVOCRNG for The exttLion of exstng PORCY 50 that commundy Members Joumeyng Mong ths road
sucoissiully Buy a hame and 1oin in the moverment of strengehening thesr family, whsch fusther
strongthers our communty

PATH FOUR: THE CROSSROWD

The Crossroad i the path that needs long ferm systiomic support. This road & savioried by Afrcan
ATErCHTS Who M severely FOacing By Ihe eConOmed AEaRles In Our Commchly, aitich ndhude

P tevels Of unrrgioyment, ow levels Of saving, and docreasng levels of net worth. These mambers
of Owr COmmunty reguiee the vEOE 10 SUREO Thesr eduCHlion, AIVOCaCY, Mindrlty inchasion, and
NCome Py 50 0o diy Decome homaowners CONNDUtNG [0 STabiUng Our communlies. Members
of our community who ee Journeying along the road ae sepponied by NARES'S commtment fo
wobdyng refationships with Gther nationd BAack Srpantrations 1o form comnctve collsborations
that addvess the systemic msues our Communtes face mone than most. Those on the Cossroad
TeGUe SUpport In Bhe aroas such a6 fraecil ey, workforoe developrrent, credt repar, ond acoess
10 a¥ordetie housing, These koy toms arp necessary for Bhase members of owr commenty 1o rrive
2t the promise of home ownership

The noods of aF four pethesays Support NARER'S mission of democracy n housing. AR deserve the
rght of acoess to dfordabie housing however ther pot™s define & NARLS serrars commtte? 1o
ASSHONG OUF COMIMUNTY I every wiyy they knces how 1or o8 roads Lo fead %0 homeownership

The SHIBA update regort eghiignts NARER's efforts and avtiatives thes past yoor and invites you to
o0 NARES in Duiding momentum around the smportance of hameownership in the A can
AMencan Commanty 85 3 wiry to steengthen £ postion and once agein get on the road to wealth
creation
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Table 1: Number of Loans* by Race and Exthaicity 2004-2013
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Table & Panoue Mae $ and ¢ Unks of Biack Loaa Puschases (2004-204))
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Toabie 7 Proddie Mac $ and # Usis of Black Losa Pardhases (2004201 %)
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SHIBASOLUTIONS

THE IMPACT OF THE NARLD SMIBAS SOLUTIONS
"EDUCATIONAL" PLATFORM

Resufing from the 2013 SIEBA Report, three “Solutions” or
aoed Of focus were formulated:; (1) Education: (1) Real Bxtate
Professionals and (8) Consumers; (2) Advocacy; and (3) Mmooy
Inchusion

Submaguent 10 the report, & was oritical for XARES to have »

vOICE IWOMNG aCIVIDES 00 Captol HE with Qoverrment oficials

and policymakers 10 ensure consumers dont experience another Nsancly oriss. Equally
HTOOMENE, o wird 10 enture that logiation and polcps going formard protect the
opportunty for thase that desire the dream of homeownership and financial welingss. As »
peopie, we Can no onger tafk about wihat™s hapoering: we must create our own destiny and
take action. As a result, NAREB SHIBA Platform has put & strong emphass on education, along
WEN OVOCACY and minorty Inchusion, to protect the lagacy of homeownershio CppOrtusitns
for a that desien 20d Can sustan it

NAREB SMIBA hosted forums across the ULS

Consumer testimoniais: Detrot, M, Prince George

County, MD; Onadionte, NC; Ohicago, I, and

Brogidyn, NY, Austin, TX, NC A SC Reglors (Mosted

0 Raleigh, NC), Numnerous attendess wore amaaed 10 loden about prodiucts and services that
are gvadiable 10 not ooty aMord them the dream of homeownership Dut how to i thelr path
80 financiad freedom., Some Mimdecs recived  housing DA pre-aperowels for the purchase of
rew home. Below are 3 few of the topics that are covered In the corsumer oducational SHIBA
vty

Helghtoned awareness of af Cownpayment Assstance Program offered by the cRy, Mate and
county, Credil Solutions Strateges; Steps 10 Homeownershin: Tix Strtegies; Ditate Parning;
Aging in Place services; Fnancial Lteracy for Blementary, Middie and Migh Schoot & College
Progaration and Finencng Options; Benefis of Working Wit 8 MUD Approved Counselor;
Retirement Strategies; Housing for Veterans, Forediosure Options; Renovation Mongades.
imvestent Vehcles: overview of SMIBA perpose and obijectives




Reor Estate Professonads ttimonials n Baimorg, MOD: The educational wehicle for the Ranl
Estate Professionals communty providedinformaton, resowrces, Ups, products and

services that meot the needs of communiBn of colior, particulaly African Amencans postorises,
HOMEOWNErship and BO0eSs 1O Credit 5 essental 10 wealth busding n the Afrcan

Amencan commenty. Satatics show owning

& home & the single lrgest eguly Duiding asset

for Afrcan-Amencans. Therefore, products and

St e vl nd nended Mo Consarmen

20 be informed cecision makers about

ROmeowTrship and thelr fnencial weliness,

Educated real estate professionals are able to

serve thelr consumerns with esccelience and Cane,

Realists ssust Be the Guardans of The African

Amenican Communies we serve. Bolow arc » few of the topscs that are covered in the Reyl Estate
Professionals educational DA pveres:

Industry Updates, Leghiation and Regulstion Updates, Downpayment Assiance Programs
(Oty, State & County), Short Sales Updates, CreditSemart, Demographer/Economest forecast
(LocH & Regiond® markess ), Local Stratege Pan Developed By Community Stalehoiders,

Business Strateges that enhance service 10 Cormumars, Roal Extate Saies Teatning, overview
OFSHIBA purpise and Qoals, ACVOCACY training and action

Mack boys and girts who, e | O, droam of hormeowsership, It moadns that | am part of an
SrgRALtIoN TN s, for Morw Than 67 yoacs, sorved as gatehioeper and watchman when
venahers - wittingly and unwiitingly ~ soek 10 pass legisiation thet deprives ancther
SONSRTON of the cpportunity to buld real and sustainable meath. & means that | slonguide
hundreds of other Realtists, am dady engagod in a battie that demands the implementation of
legisiative policy that demonstrates 1o Black and othar undenserved communiies that they
dederve ~ and will not be derved - the same OPPOrTLNTNS &3 thelr COuntie Dty ™

« Mark Alsion




Real Estate Professionals testmonials n Baltimore, MD: The educationad vehicie for the Read
[ s2ate Professionals community provided infomation, resourdes, DS, droducts and services
that mee the neicls of communities of color, partiouiarty African Amencans Dost-Criss
HOmeOWnership and aC0ess 10 Credt & essential 10 woalh Dulidng i the Afncan American
communily, Rathics show owning a home ks the singie lrgest equity buldhng asset for
Afvcan Americans. Therefore, products and information are vital and needed for consumers
to be nformed decision makers about hameownership and ther inancial wellaess.

Educated roi ostalo professionals e able to serve thekr consumers with excaliencs and
care. Reaktists must be the Guardians of the Afvican Aserican Communitios we serve. Below
e & Tow of the topics at are covered it the Real Estate Professionals educationad SHIBA
evemns:

Industry Updates, Lagnlstion and Reguiation Updates, Downpayment Assistance Progranms
{CRy, State & County), Short Salies Updates, CredtSaan, Domagragher/l conomist forecast
(Local & Regional markets ), Locy Strategic Plan Developed by Communty Stakehokden:
SuSiness. Strateges Tl erdancs Lorvice [0 consumers, Real [itate Sales Training, overview

of SMIUA purpose and goals, AGVOCaCY training and action




THE NAREB LEGACY

NAREB
The National Assocition of Rea! Dssate Beokers, Inc. ("NARLE"), foended 1547 n Tampa,

Flonda, B the oldest African Amencan rade aocaton, NAREB han 90 Onicters 0 M4 Sates
Its members are referred Lo a5 “Roaktist”

THE MISSION
THhe misson 15 50 train, educate, empower, and unify Afncan American Business Professionahs

n 3l dsciphnes of the Real Estate Industry 1o ensure B a0d equitabiie housing apportunites
Pt eraute “Democracy in Howsing™ for 8l Amenicans, But partcularly Afncan Americans.,

THE HISTORY
Mot Back profiessicnad and resl extate Groups formed (since 1880s) in northern and southern
comeunie becama members of the Nabtionad Bosiness League (SIX ). The NBL, founded

by Booker T, Washingion, i the early 1500 bocame the first advocacy associabion for Slack
national Dusiness rade organzations. The NARES Harfem [NYC) and Deardorn (Ohicago )
foendod i the 19205, reprisant the oldest, continuonaly active realist organiations that come
St of the NOL. NARED San playnd vanying Gegrees of nfluential roles 08 the  Implementation
of eguad nghts, far housing, equdl opportuntty, and communty development legsiation o

the local, state, and foderdl lovels since &5 founding. Some significant poiicy achiovermerts

Oof NASES were the firsl ol Talr hosng logmiaton in 1962 n New York CRy, the st state
faxr housing legaiation In 1961 In Callornia, and the frst national falr housing legisiation in
both 1947 and 1968, It was the 1563 Caloma lagisiation that propeled NAREE into national
prominerce. Other sonficant realts: logesitive achievements inClude ative Nvolvormerd n
the credton of MUD in 1964, 1The Vobng Rughts Act of 1965, the Communtty Revvesiment Act
of 1977, the FIRREA in 1999, and etabinting affoecabie hosing goals for Fannie Mae and
Frecde Mac in 1992




NARLES was founded in Tampa, Flords in 1947 as an equal opportundty and ol nights advocacy
Croan2non for African American roal estite professionals, Cormumens, dnd communities

0 20 Overtly racst Amenca. Our purpose remains the same toddyy in 3 covertly rataly ad
economically dscriminatory Amencan but more fodumed 0n economic opportunity than ol

nones.

NARES has seversd aflate U ade Srganations, with the National Sodety of Real Estate
Appraisers (1956) and the Real Estate Brokers Management [nstitute (1968) being the oldes,
conbnuausly active affilates. The Women's Councl of NAREB, founded in 1569, is the larpest
aifiiate organization of NAREB, Other NARES alffiiates indude the Mortgage Bankers/Dirokors
Institute {1 968), Unked Developers” Coundl {1974), Commercial/Tnciustrial Division (1985),
NAREB lsvestment Divinion (1 988), Contractory’ Division (1 987), Sales Division (1987), Mowsing
Counselors (1994), and the Young REALTISTS Division (1998). NARER, through its Univeruty of
Reoal Extate, founded in 1986, and each affillate, provides profiessionsl raning and education
for realti memders

NARES 15 & Dusingss radie Crganization with 3 strong sodial actvist hatory and culture of
VIQOroUSly SuppOrting eousd opportunity and fair treatment in the real estate and Community
devwicoment marketpiacns for African Amencacs. Raelitist marketolaces, urbon and naral,
harvve Changed from DRaces 1O D voidad by non-Blacks 1o plades Of INoIce Tor sost ncome,

pge, and ethnic/racl segments of American sockety, making them some of the Most atiractve
redd alate investments, work places, and Gaturnl Mestyle reas B Armernica

Tomatan and grow our besiness market share, and serve our chent bases, the realtist
mamber maal Coniinue 10 promote and expand the effectiveness, strength and integrity of the
0cal, state, regond, and national reaftist organuations. Roalists mest stvive 10 aCCOmpinh

this 1 2 mancer that not ondy efectivtly expands ther Dusiness heelth and cpportunities but
A0 farly and effecively sorves the dynamically dverse nCome, "adal, busness, and cultural
chent Doses of the CcommuniEes we  sorve

Many Dlack real estate professionals and present NAREB members ash: “Why should | be

2 VIOrous support of NAREBR?" Simply put, NARER continues 10 open doors that otherwise
would rerman closed o the Afrcan Amernican professional or consumer, or ot the very loast,
NS made it much edrier Tor e ATcan Amencan professional o communty 1o onter, NARED
250 5 an effective orgamization 10 Support fair treatment, once presented with the opponunity
10 purse Dusiniis and COnSUMT CpPOrtuntios ot an Afrcan Amencan professiongl, famdy,
and community.




NARES and Roaltsts Ik wiche name secognition in the roal estate ndustry and the
communites that we serve. NARES continuously strives to presernve and enhance B3 ndastry
and commmgnty amage with ocal to national govermment, Doiness, and conseme  interest
SrOanalions fodusing O redd estale and communty develcpment ssues. Especially n theswe
trying bmes where predatory ending and most foreciosures have B9 many Adrican Amercan
farmbes devasiateod and homeioss, RARES & needed mdve than  ewer

NAREB SHIBA OBJECTIV

NAREE SHIBA sovks 10 oreate, strengthen, and enhance relationships with key partners to
defiver Droducts that best serve and meet the neods of the Afrcan Amencan Comenmunition,

YCT"l ,:".rt""

e
The vision of the State of Mowsing In INack Amenca (SHMIBA) is to elevate the National
Association of Real Estate Seokers ("NARES™) 10 as the Real Estate Industey™s “Premier
Nabonal Expert”™ in ocbtaning hstorcal and 0ngoing accurste information and statistics on the
State of Mousng In Black America. Criticad 10 the vison will be communicating the information
oRtained to the meda, Industry professionals, pubie and private Soctons, and he gererl pubic
(especaily the black communty). The goal 5 to ensure that an educaied consumer can make
eformad Secsions that are i the Dest isterest of therroseives and thelr lenilhes.

SHIBABACKGROUNL

The economic rocession, foredosure, and financial orisls Mas resuitod 0 the greatest loss of
wooth for people of Color In moderm US history in excess of $250 Bilon. Therefore, the State
of HOUSING In BRack Arenca ROpOrt was peoducod n August of 2013 1o ensuse the resl estate
professionais and Consumers are nformed 0ot the products that help them continue 10 buld
and protect or robuald and strengthen thelr nvestments nd Westyle.

(2002-201))

AS COnNsuMers, tThe aomnisration, real estaie experts, and government agences sook soltions
1o the ongoing housing crses, the SHEEBA [ssues Forums events were desigoed 20 being
EROOrtant Cola Aot minorty Bowing markets 10 the forefront. Inciuded in tha  Information
Wt front-ine Perspecives and sohutons Som practiboners on the Impact of the (ras on
asset levels and woalth In African American and other communiies, Effective solutions

cannet De foomulsted withont the Deoeft of an O e sdsament. POt france s,

both homeowners and consumers are in noed of truthiul and helpful communication 10 Mmake
formed decisions that will impact thewr quaity of Me Soday and




thesr chiidren’s ves for generations to come. Therefore, partnonsivps that help SHIBA educate
the AIFcan American COmmunity 0N Drocucts and senices that meet the needs of the African
AMErcan community are criticsd

Events ware Bekdd from Aggust 2000 Bvough Novermber 2012) New Orfeans and inchuded the
following guests (Wendel Perce and D, Bergamin Chavis), Atlanta, GA (Rev, Dr, Ous Moss, Jr. X
Wasthington, OC (Congressman Eijah Cummings and Eleencr Norton Hoimes ) and Cleveland, OM
(Senator Sherrod Brown); and Houston, TX (Congresswoman Shals  Jackson- Lee, Congressman
A Green’s representatives and Doc Hollowary, Rev. Paut D, Landrew, Dr.  Jotn Rudley, Dr,
Warciow 10 name a few), During thase forums, NARTD presented detaliod data on the housing
orsis 0 Black America, Including @ statistical and Mstorical cverview of foreciosures i key
CRA, & AOASION on amerging soRtions, and 8 review of federal policies and the role of
Hstoncally Black College and Unversiies (HBOUS) n addresuing the howsing probilems In
neightorhoods near and around ther  insaibutions

SHIBA NATIONAL CPPORTUNITY:

Housing remains the uingle most important asuet in the sccumulstion of wealth by mnonties,
" particuler, and & ey source In fulfiing Mestyle for famdies, For most Americans, snce the
firancal oiss, moving forwand with trusted aovisors is an mportant comgonent

Resufting from the report, the SHIBA Sohutons Program platfonm was extabis®ed to address
theoe Loy Ssues that were identified in the report

= Educating Real Extate Professionals and Comsumers
* Advocacy
e Mirority Inchusion

whids] a TIMM N AT  { 'l N
SHIBA SOLUTIONS EDUCATIONAL EV S (2013-2014

- - “ .

SHIDA Solutions “Real Estate Professionals Events:

Detrot, MI {77201 3) Baltimore, MO (3/2014)

Prnce George County, MD (11/2014) Prince George County, MD | 10/2014)
Crariotte, NC {3/2014) Brookdyn, NY (10/2014)

Ohicage, M(2014)

Brookiyn, NY(5/2014)

Agstin, TX{B/2014)

Raleigh, NC (W2014)

Washington, DC « CBOF-ALC (9/2014)

Oaidand, CA[11/2014)

SHIBA Solutions “Comaumer Financial Wellness Day™ Events:
Baltimore (3/2014)




THESHIBA
INVITATION

The SHIBA PLATFORM Is designing culturally refevant
OOLGAUIONS! Drogranmes, Cwirts, and NDATHVES 10 eNgage
NASEH Memrbers and ther COmmaniles In ways hat
medsure Both the problem and the Ostance from sobtions
aound noreased homeownershin. These events wil be
il IO the countlry

Jotn the Jourmey Sowarsh Incradsed OWneryhp it oor
COMMUNtEs. Lets work Sogether Owr AghDOMOOOs
Shere your thoughts, msghts, needs and wanls around

FOMacmmersieg Dy alienang Lhese evenls

1o receive A opy of this report 10 shave weth your
community Text “SHIBAT® 0 6102006118 Throuwghout
the yoor you Wil e invited 1o share whatt you wal to
DO LU BOSEOWTNED In YO COmarunty ?u;('_‘av
with NARES, Aimcan Americans mill make homoownenship

the trachton i owr commune e, Conbree the NARZ D

ogacy of bewng the foot O the ground In Ihe community

SvOCNG Tor the need for democracy In housing, Let's

B mormarium arownd homeownenhip!!

We look forward 10 seeing you at & SHIBA gvent!

Renee Wihon,
SHIDA Coorcdnator
713,480 50446

Owesin :\"‘i"_) &0 LM
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